
X method for displaying transactional information regarding the buying and 
lling of items in a system where orders comprise a bid type or an offer type, and an 
order is generated for a quantity of items at a specific value, the method comprising: 

displaying at least one bid icon, corresponding to a bid for a quantity of 

item^at a location along a first axis of values corresponding to the 
value of the bid; , and 
displaying at least one offer icon, corresponding to an offer type order for 
a quantity of items, at a location along the first axis of values 
corresponding to the\alue of the offer. 

2. The method of claim 1 further comprising^ 

providing an order token whose size ^adjustable by the user to reflect the 
quantity of the order. 

3. The method of claim 2 wherein providing an order icoh further comprises: 
providing an order icon which can be moved to a location corresponding 

to the value of the order. 

:thod of claim 1 further comprising:/ 

receiving a request for an order^esponsive to a user action specifying a 
quantity of items and value for the order; and 




displaying further comprises displaying a requested order icon 

corresponding to the specified quantity and value information. 
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/ 5. The method of claim 4 wherein slots are created within which icons are displayed, 

2 the received request for an order is of the bid type, and displaying further comprises 

3 displaying a bid icon corresponding to the specified quantity and value information, the 

4 method further comprising: / 

5 placing the requested bid icon into a slot adjacent a slot containing a bid 

6 icon having a value closest to and greater than the value of the bid. 

/ 6. The method of claim 5 further comprising: 

2 determining whether the slot currently contains a bid icon; and 

3 responsive to determining that the slot contains a bid icon, displacing the 

4 bid icon currently within the slot. 

/ 

1 7. The method of claim 5 further comprising: 

2 determining whether the slot contains a currently existing bid icon; 

3 responsive to determining the slot contains a currently existing bid icon, 

4 determining the value of the currently existing bid icon; 

5 responsive to determining that the currently existing bid icon has a value 

6 less than the requested bid icon, displacing the currently existing 

7 bid icon from the slot; and 

/ 

8 responsive to determining that the currently existing bid icon has a value 

9 I equal to the value of the requested bid icon, placing the requested 

W / bid icon into the slot adjacent the currently existing bid icon within 

// / the slot, wherein the order of the bid icons in the slot indicates the 

12 I order that the bids would be matched against offers. 
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/ 8. The method of claim 7 in a system in which the first axis is displayed in a vertical 

2 direction and the slots are positioned vertically/ and wherein placing the requested bid 

3 icon further comprises placing the requested bid icon vertically adjacent the currently 

4 existing bid icon. / 

/ 9. The method of claim 4 wherein srots are created within which icons are displayed, 



2 and the received request for an order is of the offer type, displaying further comprises 

3 displaying an offer icon corresponding to the specified quantity and value information 

4 further comprising: / 



5 placing the requested offer icon into a slot adjacent a slot containing an 

6 offer icon having a value closest to and less than the value of the 

/ 

7 offer. / 

/ 10. The method of claim 4/in a system in which order icons placed by a user are 

2 displayed to the user with a first visual characteristic, and order icons placed by other 

3 users are displayed with a second visual characteristic to the user, and wherein displaying 

4 an order icon further comprises: 

5 displaying^he requested order icon with the first visual characteristic to 

6 the user who requested the order; and 

7 displaying the requested order icon with the second visual characteristic to 

8 o(her users. 

/ 11. The method of claim 1 further comprising: 
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displaying an order icon having ai] edge which is angled toward the axis of 
values. 

The method of claim 1 further comprising: 

receiving a new order for a quantity of items for a specified value; 
generating an order icon whqse size corresponds to the quantity of items 
bid for; and 

placing the order icon at avocation along the axis of values corresponding 
to the specified value of the order. 

/ 

The method of claim 12 wherein the order is a bid type further comprising: 
determining whether sl currently displayed offer icon is located at the 

specified value or less than the specified value; 
responsive to determining that a currently displayed offer icon is located at 

the specified value, determining a quantity specified by the 

currently displayed offer icon; and 
responsive to the quantity of the currently displayed offer icon being equal 

to the (quantity of the bid, removing the currently displayed offer 

icon. I 



The method of claim 13 further comprising: 

responsive to the quantity of the currently displayed offer icon being less 



than the quantity of the bid, displaying a bid icon whose size 
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corresponds to the difference between the quantity of the bid and 
the quantity of the offer. 



The method of claim 13 further comprising: 

responsive to the quantity of tne offer being greater than the quantity of 
the bid, modifying thi display of the offer icon to a size that 



corresponds to the difference between the quantity of the bid and 
the quantity of the offer. 



The method of claim 1 further ^omprising: 

receiving a new order for a quantity of items for a specified value; 
generating an order icon whose size corresponds to the quantity of items 

for which th^/)ffer is made; and 
placing the order icon at a location with respect to the axis of values 

corresponding to the specified value of the offer. 



The method of claim 16|ffurther comprising: 

determining whether a currently displayed order icon of the same type as 
the new order is located at the specified value; and 

responsive to^determining that a currently displayed order icon of the same 
type as the new order is located at the specified value, placing the 
generated order icon adjacent the currently displayed order icon 



where the displayed order of the offer icons with the same value 
indicate the order that the offers would be matched against bids. 
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/ 1 8. The method of claim 1 further comprising me step of: 

2 generating a second axis, perpendicular to the first axis, representing time; 

3 generating a third axis, perpendicular to the second axis, representing 

4 value; and / 

5 displaying a historical chart representing values of the item responsive to 

6 time and value with respect to the second and third axes. 

/ 19. The method of claim 18 further comprising: 

2 updating the historical chart responsive to the passage of time. 

1 20. The method of claim 1 further comprising the step of: 

2 generating a second axis, perpendicular to the first axis, representing time; 

3 generating a third axis, perpendicular to the second axis, representing 

4 value; and / 

5 displaying a historical chart with respect to the second and third axes 

6 representing average values of a set of items responsive to time and 

7 value. / 

; 21. The method of claim i wherein bid and offer icons representing bids and offers 

2 for a first item are displayed,' further comprising the step of: 

3 generating a/second axis, perpendicular to the first axis, representing time; 

4 generating^ third axis, perpendicular to the second axis, representing 

5 value; and 
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displaying a historical chart representing values of a second item 

responsive to time and value Avith respect to the second and third 



axes. 



22. The method of claim 1 further comprising: 

computing a value for an itemyresponsive to a value quantifying metric; 
and 

displaying a marker at a location with respect to the first axis 
corresponding to/the computed value for the item. 

23. The method of claim 22 wherein the value quantifying metric comprises a 
combination of economic factors, further comprising: 

updating the computed value responsive to a change in at least one of the 
economic factors; and 



24. 



displaying the marker at a location with respect to the first axis 
corresponding to the updated value. 

lethod of claim 1 wherein displaying at least one bid icon further comprises: 
displaymg*at4east one bid icon at a location with respect to a second axis 
of quantities at afecation corresponding to the quantity of the bid; 
and wherein the step of displayin^aUgast one bid icon further 
comprises: 
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displaying abreast one offer icon at a location with respect to a second axis 
of quantity at a location corresponding to the quantity of the 



offer. 



6 
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25. The method of claim 24 further comprising: 

^ 1 receiving a user action to generate a new bid, wherein said user action 

^ / specifies quantity aAd value information; and 

Q / 

v / displaying a bid icon at a/location with respect to the first and second axes 
corresponding to the specified quantity and value information. 



i 26. 
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The method of claim 25 further comprising: 

determining whether an offer is outstanding at a value less than the value 
of the new/bid; 

responsive to an/offer being outstanding at a value less than the value of 
the ne^ bid, determining a difference in quantity between the new 
bid and the outstanding offer; and 
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responsive to the new bid having a greater quantity that the outstanding 

offer, displaying a bid icon with respect to the first and second axes 
at / location corresponding to the difference in quantities. 



/ 27. The method of claim 24 further comprising: 



./ 



receiving a command to generate a new offer, wherein said command 
specifies quantity and value information; and 
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displaying an offer icon at a location corresponding to the specified 
quantity and value information. 

A\method for placing an order for an item at a desired value for a desired quantity 
in a systemin which remote terminals display all outstanding orders for the item wherein 
orders comprise^bids and offers, and a transaction server receives orders transmitted by 
each remote terminal and communicates the received orders to all remote terminals, 
comprising: 

displayingat least one order token; 
receiving a selection for an order token; and 

moving the order token to a user specified location with respect to a value 
axis and a quantity axis which corresponds to the desired value and 
quantity for the order. 

29. The method of claim 28 further comprising a method of purchasing an item at a 
desired value for a desired quantity, wherein\said method for purchasing an item 
comprises: 

determining whether a displayed offer icon exists at a location 
corresponding to the desired quantity and value; and 

responsive to a displayed offer icon existing at a location corresponding to 
the desired quantity and value, selecting^ a bid icon and moving the 
bid icon to the location occupied by the displayed offer icon. 
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30. ffre^nethod of claim 28 further comprising a method of selling an item at a 
desired value foKa desired quantity, wherein said method for selling an item comprises: 
detenmrfiHgwhether a displayed bid icon exists at a location 
correspondingT»4tie desired quantity and value; and 
responsive to a displayed bid icon exiStmgat a location corresponding to 
the desired quantity and value, selecting ah^fer icon and moving 
the offer icon to the location occupied by the dispfewd bid icon. 



3 1 . The method of claim 28 further^eomprising 

adjusting a size of the order token until the size of the offer icon represents 




/ 




the desired quantity of the order; and 
moving the orcler token to a location along a value axis which corresponds 
to me desired value for the order. 
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A method of displaying trading activity of a plunjjtfty of traders comprising: 
displaying a trading pit; 

determining for each trader, arfactivity level; and 
displaying for each tradg^ a token representing the trader at a location in 
the trading nif which corresponds to the activity level of the trader. 



33. The method of claim 32 wherein determining/an activity level comprises: 



) determining a volume of open orders of a trader; and 
computing an activity level responsive to the volume of open orders for 
the trader. 
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/ n 34. /The method of claim 32 wherein the trader having a highest level of activity has a 



□ 



i'fi. 



2 ^olcen displayed near the cen^f of the trading pit. 

35/ X computer-readable medium, for an electronic trading system in which items are 
bought and sbdd responsive to orders submitted by traders, each order specifying a value 

3 and quantity for the order, said computer-readable medium containing a program 

4 containing instruction^ cause a processor to: 

5 . display a first^xis representing values of an item; 

6 display at least onelsrid icon which corresponds to a quantity of items in a 

7 bid for the item ark^ a value of the bid at a location with respect to 

8 the first axis; and 

9 display at least one offer icon whicftvcorresponds to a quantity of items in 
jo an offer for the item and a value of the offer at a location with 

respect to the first axis. 

e computer-readable medium of claim 35 further causing the processor to: 
display a historical chart representing historical economic data value for a 
set of items. 

cdcfiadable medium of claim 35 wherein the at least one bid icon is 

2 displayed having a size corresponding to^qu^itity of items specified by the bid and the 

3 at least one offer icon is displayed having a size corresponding to a quantity items 

4 specified by the offer. 
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38. ^Fhe computer-readable medium of claim 35 further causing the processor to: 
)lay a second axis representing quantities of an item; and the at least 

ortevbid icon is displayed at a location which corresponds to the 
quantity of the^bid and the value of the bid, and the at least one 
offer icon is displayed af^aJQcation which corresponds to the 
quantity of the offer and the value 

39. The computer-readable medium of claim 35 furth^causing the processor to: 
display a pit panel icon, wherein said j>it panel icon has concentric rings 

^ / and/or shapes; and 

display trader icons, wherein said trader icons represent traders currently 
trading an item. 

40. The computer-readable mediom of claim 39 further causing the processor to 
display trader icons at locations jhi the pit panel icon responsive to an activity level of the 
trader represented by the icoi 

method for conducting the buying and selling of items comprising: 

receivittg^t least one bid from a first remote terminal and at least one offer 

for at least oite-item from a second remote terminal; 
matching a bid for an item with arft>£fer for an item, responsive to the bid 

corresponding to the offer; and 
communicating outstanding bids and outstanding offere to a plurality of 
remote terminals for display on the remote terminal^Qcluding the 



39 



# # 

8 \ Vr \v l)itkreceived from the first remote terminal and the offer received 

1 42. ' The method of claim 41, further comprising: 

2 \ J displaying the communica^d outstanding bids and outstanding offers. 

J X 43./ Assystem having a plurality Qf client terminals for generating bids and offers on 

v / X. 

Y2I atems, and dispfe>cmg received information on outstanding bids, outstanding offers, and 

3 items upon which bids ahd offers are made, wherein the system is for conducting the 

4 buying and selling of items, th^ystem comprising: 

5 a transaction server, coupled to the plurality of client terminals, for 

6 receiving bids and offers for the items from the client terminals, 

7 matching offers to correspohchng bids, and transmitting 

5 information on items, outstanding^ceived bids, and outstanding 

9 received offers to the plurality ofxlient remiinals. 

/ 44. The system of claim 43 further comprising: 

2 ~ \)/^^ 1 a database, coupled to the transaction server, for storing information on 

3 ' / items, received bids/and received offers. 

./ /^/S. AnieTfttrd-ef^^^ an interface to an electronic trading system in which items 
b are bought and sold responsive to orderTptaee^by users of the electronic trading system, 

3 each order specifying a value and quantity for the order, saicTfrrethod comprising: 

4 displaying a selection of views for a user; 
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xeiving an input selecting a first or second view for display; 
responsive to receiving an input selecting a first view, displaying the first 
sw having an axis of values, wherein the first view displays an 
orderkon for each outstanding order for an item, and the order 
icons are displayed at locations with respect to the value axis 
corresponding tcKhe value of the order; and 
responsive to receiving an inputsselecting a second view, displaying the 
second view having an axis of values and an axis of quantities, 
wherein the second view displays an order icon for each 
outstanding order for an item, and the oirier icons are displayed at 
locations with respect to the value axis and the quantity axis 
corresponding to the value and quantity of the order. 



6. The method of claim 45 in a system having at leasvthree views, and receiving 
further comprises receiving an input selecting a first, second, or third view for display, 
said method further comprising: 

responsive to receiving an input selecting a third view, displaying the third 
view displaying a pit panef and trader icons representing traders, 
wherein the trader icons are placed on the pit panel responsive to 
an activity level of the trader represented by the trader icons. 




4/. A user iniClfacc fur ttft-elegtronic trading system in which offers and bids are 
generated, each offer and bid having a value and quanrnyTth©-u§er interface comprising: 
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I 48. 



axis of values; 
an axiVof quantities; 

at least one otfer icon representing an outstanding offer at a location 

corresponding tothe value and quantity of the offer; and 
at least one bid icon representing ahsQutstanding bid at a location 
corresponding to the value and quantity^of the bid. 

The user interface of claim 47 wherein the y axis of values is a vertical axis, and the 



user interface further comprises: 

a historical chart of contextual data, wherein said historical chart is 

/ 

generated responsiye to a horizontal axis of time and the vertical 
axis of values. 

t9. X user interface for an electronic trading system in which offers and bids are 
generated, eadi offer and bid having a value and quantity, the user interface comprises: 
airaxis of values; 

at least o^e offer icon representing an outstanding offer at a location 

corresponding to the value and quantity of the offer and having a 
size correspon^M^g to the quantity of the offer; and 
at least one bid icon representfag an outstanding bid at a location 

corresponding to the value amKquantity of the bid and having a 
size corresponding to the quantity orthe bid. 
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50. The user interface of claim 49 wherein the axis of/values is a vertical axis, and the 
user interface further comprises: 

a historical chart of contextual data, wherein said trend line is generated 

responsive to a horizontal axis of time and the vertical axis of 

values. 



5 1 . The user interface of claim 49 in wl^ich order icons placed by a user are displayed 
with a first visual characteristic to the user, and order icons placed by other users are 
displayed with a second visual characteristic to the user. 



52. The user interface of claim 49f in which the bid icons are displayed having a top 
edge which is angled toward the axis of values and the offer icons are displayed having a 
bottom edge which is angled toward the axis of values. 

5^ ^^s^mterface for an electronic trading system in which traders generate offers 
and bids for items^tk^user interface comprising: 

a pit panel iconr^esenting a trading pit for trading the item, including a 

plurality of concentnc*ai^as; and 
trader icons, wherein each trader icon reprfesqits a trader currently trading 
an item in the trading pit. 

$4. The user interface of claim 53 whereinth^ trader icons are placed within the pit 
panel icon responsive to the offers and bids generated by the traders. 
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V / 55 ,/ A method for displaying transactional information in an electronic trading system 

J in which offers and bids are generated, each offer and bid having a value and quantity, the 

3 method comprising: 

4 displaying an axis of values; 

5 displaying an axis of quantities; 

6 displaying aUeast one offer icon representing an outstanding offer at a 

7 location corresponding to the value and quantity of the offer; and 

8 displaying at least oiie bid icon representing an outstanding bid at a 

9 location corresponding to the value and quantity of the bid. 

/ 56. The method of claim 55 wherein tnfe axis of values is a vertical axis, and the 

2 method further comprises: \^ 

3 displaying a historical chart of contextual data, wherein said trend line is 

4 generated responsive to a horizontal axis of time and the vertical 

5 axis of values. \ 

1 57^/ A method for displaying transactional information^^ an electronic trading 

2 system in which offers and bids are generated, each offer and Wd having a value and 

3 quantity, the method comprising: \ 

4 displaying an axis of values; \ 

5 ' displaying at least one offer icon representing an outstanding offer at a 

6 location corresponding to the value and quantity of the offer and 

7 having a size corresponding to the quantity of the offer; and 
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displaying at least one bid icon representing an outstanding bid at a 



location corresponding to the value and quantity of the bid and 



having a size corresponding to the quantity of the bid. 



58. The method of claim 57 wherein the axis of values is a vertical axis, and the 
method further comprises: \^ 

displaying a historical chart o&Qontextual data, wherein said trend line is 

generated responsive to a horfeontal axis of time and the vertical 

axis of values. 




